all persons whomsoever lawﬁxlly claimmg the same or any p‘
. The Mortgagor covenants and agrees as follows:

L. That he will promptly pay the principal of and interest oy the mdebtedness evidencéd by~tha said ote,
at the times and in the manner therein provided. ' . i

2. That this mortgage shall secure the Mortgngee for snch further sums as may be advanced hé.reafter,
opton of the Mortgagee, for the paymegt of taxes, insurance: premiums,” public’assessinents, répalis or. other
poses pursuant to the covenants herein;-and also any. g\mher 16ans; advanices, readvarices ot” credits that
made hereafter to the Mortgagor by the Mortgages, ‘and_ “for: an‘y other or funher obllgqtiqn or indebtednéss"
to the Mortgagee by the Mortgagor at.any tinie hereafter; and that all sums so advaticed shiall béar interest At
" same rate as the Mortgagedebt 'md shall be payable on demand of the Mortgagee, unless otherwxse provided*
writing.

8. That hejwill keep;the unprovements now exxsung ot hereafter ex‘ected on the mortgngéd propeﬂy fnisur
as may be required ftom‘tigne to time by the Mortgagee fgainst loss by-fire and- other hazards; i such_arig
as may be required by the Mortgagee, and in companies acceptable to- ¥, 'and that he does hereby asslgn to th

Mortgagee all such policies, and that all such policles and. rénewals thetéof shall be held by! the Mortgagee and N .

have attached thereto loss, payable ‘clauses in favor of; and in form acceptable to the- Moﬂgagee

4. That he will keep all imprbvemenm now ‘existing or. hereafter ‘erected 'uy f'%,the mOrtgngea propeﬂy T

good repair, and, in the case of a construction'loan, that hie will continue consh'uctio -until completion without .,
intertuption, and should he fail to;do so, the Mortgagee may, at its option. enter upe émise )
evér repairs are necessary, including the completion of any ¢ construction work unden%y and clmrge
for‘such repairs or the completion f such construction to the. mortgage‘debt

i .

5. That the Moitgagee may require lhe maker, co-maker or endorser of any lndebiednm sécured he 'byt T
_carry life insurance upon himself in a sum suﬂlcient to pay all sums.secired by this mortgagé designati .
~-« Mortgagee as beneﬁcia;y thereof, dnd upon faflure of the Mortgagor to pay the premfums: therefor, the Mort-
gagee may, at its option, pay said: bremiums, and all sums so advanced by the Mortgagee shall become ] pért
of mortgage debt

6. That, logether with,! and in addihon to, the mouthly paymeiits of prlncipal aud interest payable under the
" terins of the. note secured hereby, "he will pay to the Mortgagee, on the first day of éach month; until the indebted-

“ness secured héreby is paid in Tull ' 8 sum e&ual to one-twelfth of the annun} taxes, public ‘assessments and frisur-
*  ance premiums, as estimated by the|Mortgagee, and, on the failire of the Mortgagor to pay- ‘afl taxes, insurance
¢ premiums and_ public, asséssments, ‘the. Murtgagee may it its optjon, pay said itéms.and chargs all advances there-
“for to the mortgage debt,- " fag T

7. That he. hereby assl all GP" rents. issues, nnd proﬁts of the mortgaged. premises from and;after any de-
fault heréunder, and should’ egal;proceedings be.instituted pursuant to this nstriiment; then the Mbrtgagee shall
- have the'right to have a receiver dppolnted ‘of tho rents, issutes; and proﬁts ‘who, after deducting all charges and
. expenses attending such proceedlngp and the execuhon of his trust as receiver. shall apply the residue of the rents,
issues, and profits, toward thie, pnyment of the debt.’secqxed hereby. a
8: That, at the gption of the' Mfortgagee. this mortgage shall become dug’ and payable forthwith if the Mort-
" gagor shall convey awdy said mortgaged %‘Srem(sm, ‘or, if the title shall becomeVesté® In any other person in any )
_manner whatsoever other than by deat}r of tha Mortgagor, or, in the case of a construction loan, if the Mortgagor
shall permit ‘work on the project to become and remain interrupted for a penod of fifteen (15) days without the
wrmen eonsent of the Mortgagee f =
9. It is Areed that the Mortgat;or shall hold ahd enjoy the premises above conveyed until there is a default
under this mortgags or in the note secured hereby: It is the true meaning of this instrument that if the Mort-
gagor shall fully perform all the terlms. conditions, and covenants of this mortgage, and of the note securéd hereby,
: :lhnt then this mor{gage shall:be utterly null and yold; otherwise to remain:in full force and virtue, If there is a
"default in any of the termsi’ conditions or covenghts of this mortgage, or of the note secured hereby, then, a t‘the
“option of the Mortgagee, al'sums then owing by[the Mortgagor to the Mortgagee shall become immediately /due
and’ payable tind.this mortgage mu) ’ , Should any legal“proceedings be instituted fot the foreclosure
- of this mortgage, or sbould ‘the Mo 60 bect party to any suit involving this Mortgage or the title to the
_‘premiscs described’ herem, orihould the debt secured hereby or any part thereof be placed in the hands of an
 attordey at'law for ‘colféction by su‘t or othengise, all costs and expenses incurred by the Mortgagee, and a reason-
able;attorney’s fec, shall thereupon hecome due and payable imniediately or on demand, at the option of the
Mortgag% ps a part of the'debt secured thereby, and may be recovered and collected hereqnder

10. The covenants hereln cont ained shall bind, and the benefits and advantages shall inure to, the respective
. heirs, executors; administrators, successors, arid assigns of the parties hereto. Whenever used, the singular number
-shall include the plural the plural the singular, and the use)of aniy gender shall be applicable to all genders.

WITNESS my lumd and seal th:s 8th dayof Féb!‘ltgga!‘, ) 1963 xR3 ¢
'é - ' __(SEAL)
(SEAL)
__(SEAL)
[(SEAL)

'Signed sealed and delwered




